Group Chief Executive Officer

Date: 24 March 2022
Ref: 10/10/117 /2022

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Supplementary Disclosure

Update Regarding the Potential Acquisition
of ‘AUB-Bahrain’ by ‘KFH’

Kuwait Finance House
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In reference to the above, in line with Kuwait Finance House
'KFH’ compliance with the requirements of Chapter 4 ‘Disclosure of
Material Information’ of CMA Executive Bylaws Rulebook 10
(Disclosure and Transparency), and with reference to the
previous disclosures concerning KFH’s potential acquisition
of AUB-Bahrain, especially the disclosure dated 1 December
2021 concerning the update of the acquisition studies and
identifying their expected effects on the exchange ratio, KFH
would like to report the following:

® The specialized professional advisors appointed by KFH’s
Board of Directors ‘Board’ have completed their due
diligence work on AUB-Bahrain and their reports have been
submitted to KFH’s Board for review and evaluation.

® The AUB’s Board has been communicated with the revised
Share Exchange Ratio which is subject to KFH obtaining
approvals from shareholders and regulatory authorities.

e The KFH and AUB Boards are currently holding
discussions regarding the proposed Share Exchange Ratio
and potential alternatives.

® KFH will disclose any relevant developments on this
matter, on a timely basis, to ensure transparency and the
best interests of KFH shareholders and transactors and to
comply with governing laws and regulations.

Attached is Appendix (13) 'Supplementary Disclosure Form’. A copy

of the same has been submitted to CMA.

Best Regards,

Shadi Zahran
Acting Group Chief Executive Officer
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24 March 2022

Kuwait Finance House (KFH)

Appendix (13)

Supplementary Disclosure Form

Update Regarding the Potential Acquisition
of ‘AUB-Bahrain’ by ‘KFH’
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Supplementary Disclosure

Listed Company

24 March 2022 Kuwait Finance House (KFH)
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Disclosure Title

Update Regarding the Potential Acquisition
of ‘AUB-Bahrain’ by ‘KFH’
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Previous Disclosure

Title
1 December 2021 Updating Studies of Acquisition

of “AUB-Bahrain”
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Developments That Occurred to The Disclosure

® The specialized professional advisors appointed by
KFH’s Board of Directors ‘Board’ have completed their
due diligence work on AUB-Bahrain and their reports
have been submitted to KFH’s Board for review

and evaluation.

® The AUB’s Board has been communicated with the revised
Share Exchange Ratio which is subject to KFH obtaining

approvals from shareholders and regulatory authorities.

® The KFH and AUB Boards are currently holding
discussions regarding the proposed Share Exchange Ratio
and potential alternatives.

® KFH will disclose any relevant developments on this
matter, on a timely basis, to ensure transparency and the
best interests of KFH shareholders and transactors and to

comply with governing laws and regulations.
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The Financial Effect of The Occurring Developments

@ Currently, there is no effect on KFH's Financial Position.
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Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial
effect resulting from tenders or simllar contracts.

If a Listed Company, which Is a member of a Group, disclosed some
material information related to it and has Slgnlificant Effect on other
listed companies’ which are members of the same Group, the other
companies’ disclosure obligations are limited to disclosing the
information and the financlal effect occurring to that company itself.
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